Eddie: “Yeah, I know. But he’s a kid yet, y’know? He – he’s just a kid, that’s all.”
Eddie implies that Rodolfo is only a child. With the use of the word ‘kid’, Arthur Miller portrays to his audience the image of Eddie stating that Rodolfo is no smarter than a child. A child not being very smart, Eddie is saying that Rodolfo isn’t very bright either. 
Eddie: “You mean to tell me, even if he’s a punk? If he’s –“

Directly relating to the other quote, Eddie also believes that Rodolfo is a punk. At those times, being considered a punk isn’t very good. It implies that you are a jerk, or someone who is stupid and only wants the best for themselves. Arthur Miller shows to his audience that the relationship between Eddie and Rodolfo isn’t good because Eddie doesn’t think of Rodolfo very highly, or in any good way at all. 

Rodolfo: “I don’t want to hit you, Eddie.”

In this situation, Eddie and Rodolfo are lightly boxing. Arthur Miller portrays to his audience that even though Eddie and Rodolfo are lightly boxing, Rodolfo still doesn’t want to cause him any sort of pain. This shows that Rodolfo thinks of Eddie very highly and considers him as his master since he doesn’t want to cause him any pain. This shows that Rodolfo  respects Eddie and that he is also a little bit scared of him.
